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JUST PUBLISHED. 


PRACTICAL LESSONS IN ACTUARIAL SGIENGE: 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 
THE SIMPLEST. MOST COMPREHENSIVE, AND MOST 


PRACTICAL ELEMENTARY ACTUARIA 
TEXT-BOOK 


It comprises 500 pages, of which 304 is text and the remain- 


> 





ever published. 


der tables. 
Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ** popularize” or simplify matters which are abstruse by nature, 


and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains. which will make it useful. 

One of the strongest recommendations of the book ts that, throughout, the 
notation which has been adopted for universal use by the International Con- 
uress of Actuaries has been employed. The reaaer may thus pass to the Insti- 
tute of Actuaries’ Text-book for more auvanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation. A table of alternative symbols is given. 

This completes the text of the book, which is more than 300 pages, 
although each subject is condensed to the least space that will answer to 
make the subject ciear. Next follow 200 pages of 

STANDARVU TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 3%%, in many at 44%, 
and in two at 5%. Some of them have been computed for this book; others 
have never betore been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation. and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Send two-cent postage stamp for descriptive circular. 
THE 
A 


SPECTATOR COMPANY, puvtshers, 


95 William Street, New York. 





NOW READY. 


Assessment Instrance Manual 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, bo.h 
Assessment and Level Premium 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
value for comparison, 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 








The Kind of Insurance it Has. 


TheFidelity Mutual Life Association 


OF PHILADELPHIA. 


Its plan is scientific, modert. 
and purely mutual. 

It does not tax old business to 
pay for new, 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 
ance. 

Its policies are safe, equitable, 
non-forfeitable and inccon- 
vestable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 304, 
but not at the expense of 
safety. 

Its losses are fully and prompt 

y paid. 

Its members have been saved 

millions of dollars through 

conservative management, 
reasonable rates ana hberal 
policies. 

























The Reserve being flexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
an emergency to pay death 
#2 == claims, and subsequently 
ae = =_ replaced, which guarantees 


ABSOLUTE SECURITY 


$2,000,000 of cash assets. 
32,000 policyholders. 


$73,000,000 of insurance in force, 
$4,400,000 paid in losses and claims. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agents always in demand. 


Ss. C. BOLLING, L. G. FOUSE, 
Supt. of Agencies. President. 
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Established 1865. 


Frankfort Marine, Accident ad Plate Glass 
Insarance G0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 








A NEW HBDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





AGRICULTURAL INSURANCE U0. 


WATERTOWN, N. Y. 


Statement, January Ist, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR. ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorRK. 








General Manager and Secretary. 





Boston, Mass. 








THE 


Merchants’ Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 


WM. A. ELLIS, General Manager, 
St. Louis, Mo. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 

Liabilities 

Net Surplus 

Assets, January 1, 1898 


1,965,161.55 
1,020,877.05 
3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
B. SCHULTE, Treasurer. 


ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 
$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, . . 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


bid> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esga., New York. 
’ GEO. H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esq., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 





Eastern Departmen 
62 OEDAR 8T., NEW Torx. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

posse newal contracts will be made. 
No “has Seens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





APPRAISAL 


Manhattan Building, 307-321 Dearborn Street, Chicago, 
eae COLLECTIVE: 
AND 


A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT . 
ELEVATOR INSURANCE. 
TEAMS 
AW A RD. 
By JOHN A. FINCH 


EMPLOYERS’ LIABILITY . 
§ W. PEASE, Resident Manager, 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in” 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 
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EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries, 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 


Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAvu STs., NEw YorK CITY. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, on the settlement of inv. stment policies.—Zxchange News. 


ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. SipNEy A, Foster, Secretary. 


DES MOINES, IOWA. 


CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, Iowa, Ten- 
nessee and Georgia. Good contracts and best selling policies offered. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1808. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 
HUGO SCHUMANN, PresipEnT. 


Fr. Von oe : ‘ Cuas. RuyKHAVER, Secretary. 
Geo. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 








RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES. BRANCH. 


Ist January 1898. 
$1 268,315.33 
783,415.28 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of Agencies. 





WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New York Real 
Estate. 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 


Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to men 


who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


290 Broapway, New York. 
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‘THE SPECTATOR: 


(ae" Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price tor the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@~ Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuBLisHERs. 
(Zelephone Number, ‘‘ 459 Cortlandt.”) No. 95 Wit.1am St., N. Y. 
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THURSDAY, JUNE 2, 1898. 








THE war revenue bill has not yet passed Congress, but it 
doubtless will at an early day. Opponents of certain pro- 
posed taxes have had to be heard, and the bill has been very 
much altered from what it was when first presented. It can 
be assumed as a foregone conclusion that the proposed taxa- 
tion of insurance companies, policies, etc., will be approved 
very nearly as reported heretofore. An attempt to smuggle 
into the bill a discriminating tax against foreign insurance 
companies has probably been defeated. Whatever tax may 
be imposed upon insurance companies is but adding to the 
taxation of those citizens who are policyholders, for it is in- 
evitable that the insured must pay the cost of his insurance. 





Ir is to be hoped that the retaliatory farce that is being 
played between various insurance departments of the West 
will be speedily played out. Every State ought to be able to 
regulate for itself the conditions under which it will permit 
corporations of other States to do business within its borders, 
and not have them dependent upon the legislation of any 
other State. The attempt to apply the retaliatory laws simply 
results in injustice and confusion. A number of cases have 
occurred of late where one State official has sought to re- 
taliate upon another for alleged injustice done to companies 
of his State, and the result has been that his “vengeance” has 
fallen upon innocent parties whom he seeks to use to pull his 
chestnuts out of the fire. Some of the companies involved 
in these interstate wrangles are strong enough, and we hope 
they ‘have the requisite amount of pluck, to fight the matter 
to the bitter end, ultimately obtaining from the Supreme 
Court of the United States a decision that will settle for all 
time the constitutionality of the retaliatory laws. Nothing 
short of a decision by the highest tribunal in the land will re- 
strain State insurance officials from seeking at times to apply 
them to the annoyance and vexation of insurance com- 
panies. 





In commenting last week upon the collapse of the Tariff 
Association, we said: 

It has been ascertained that thirty-one companies belonging to the 
Tariff Association were guilty of cutting rates before the association 
disbanded. The representatives of these companies, our informant 
says, were four companies and four agency firms, and these repre- 
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sentatives had been cutting rates for periods varying from two months 
to two years before the association went to pieces. 

Our contemporary, Insurance, wishes to know the names 
of the agencies referred to and of the companies represented 
by them. We have them, and every well posted insurance 
man in the street has them, and their disloyalty is matter 
of common gossip. Furthermore, the deviation committee 
of the Tariff Association had complaints galore against these 
offenders before the association was dissolved, but that com- 
mittee not only did not report them publicly, but in more 
than one instance applied liberal coats of whitewash to them. 
Many underwriters believe that if the deviation committee 
had reported fully to the association the complaints it listened 
to behind closed doors, some offenders would have been 
punished in a manner to deter others, and such exposure 
might possibly have prevented the disruption of the associa- 
tion. But the committee lacked backbone, preferring to con- 
done offences to holding them up to merited reprobation. 
As they did not choose to publish the names of the disloyal 
ones at a time when publicity might have done some good, 
we refrain from doing so at this time, when crimination and 
recrimination would be likely to do harm by rendering more 
difficult the work of those who still have hopes of stemming 
the tide of demoralization. 








LAPSES, DEATH LOSSES AND MEMBERSHIP 
IN ASSESSMENT SOCIETIES 


HE disastrous failure of two prominent exponents of 
assessment insurance during 1897 was felt severely 
by a number of other organizations, whose members had 
already become dissatisfied by reason of the high cost of the 
insurance furnished. The lapses in these weak associations 
increased considerably, while their efforts to obtain new blood 
met with but little success. On the other hand, those con- 
cerns, which are still boasting loudly of their low death rate, 
due mainly to the low average age of their members, ex- 
perienced a fairly prosperous year so far as new business was 
concerned, and also benefited by the light mortality which 
seems to have been general with all life insurance organiza- 
tions in 1897. Internal troubles in some of the more im- 
portant fraternal orders had their effect in decreasing the ap- 
plications for membership and increasing the lapses. These 
orders have still to profit by the experience of the past and 
adopt the only course available to save themselves, namely, 
to create a reserve fund sufficiently large to equalize the cost 
of the insurance furnished as the members increase in age. 

In the accompanying table are shown certain particulars, 
gathered from the New York Insurance Department reports, 
relative to sixty-five business assessment and fraternal or- 
ganizations, which range from ten to thirty-one years of age. 
A comparison is here made for the years 1887, 1892 and 1897 
of the number of certificates written, lapsed, in force and 
terminated by death, to which is added the death rate per one 
thousand certificates in force at the end of each year. 

Three groups are presented in the tabulation, the first em- 
bracing twenty-five organizations, which have been in exist- 
ence for twenty years and upwards. Several large fraternal 
orders are included in this group, and the figures for all of 
them indicate the difficulties under which they labor in at- 





THE SPECTATOR [Thursday 


LApsEs, DEATH LOSSES AND MEMBERSHIP IN ASSESSMENT SOCIETIES. 


[Copyright, 1898, by The Spectator Company.] 











| 





Poticy Account. 


Ratio OF DEATH 
S ‘ NG. 
MEMBERSHIP. DeaTHs OccuRRING Losses PER 1000. 





NAME AND LOCATION OF COMPANY. 1887, 1892, 1897. 





Commenced 
Business, 


r 
| 
| 
| 
| 


Written. | Lapsed.| Written. | Lapsed./ Written. 











| 
| 
"| 
oad 


Telegraphers Mutual Benefit, N. Y. city. | 1867 300 3,679} 3,981] 4,684 . 15.58 | 13.02 
N. Y. Physicians Mut. Aid, N. Y. | 1868 225 (t) 1,138 1,451 11.42 | 12.41 
Southern Tier Mas. Rel., Elmira, N. 1868 5 2,291 1,137| 1,494 6 43-97 | 25-43 
Bankers Life, New York. city 1869 | 23 ‘ 1,251 1,204 3,839 24 92 | 11.98 
Expressmens Mutual Benefit, Elmira. . 1869 1,489 602 106 3,113 5,024 5,421 12.95 | 14.02 


Albany Masonic Relief, Albany,’N. Y...| 1870 24 5 Pe re 963 801 411 e 29.96 | 63.26 
Western N. Y. Mas. Relief, Rochester... .| 1871 | | core aoace 673 204 63 29 |107.84 | 47.62 
Insurance Clerks Mut. Ben., N. Y. city... | 1872 4 61 575 587 627 , 22.15 | 27.11 
Masonic Life of Western N. Y., Buffalo.| 1872 495 | | ; 2,400 2,618 6,307 9,190 . 12.21 | 10.55 
Knights of Honor, St. Louis, Mo 1873 8,861 | 10,511 | ; 10,571 | 15, 122,912 | 127,073 | 89,679 ’ " 16.14 | 24.90 








| 
A. O. Un'’d Workmen,* Dunkirk, N. Y .} 1874 | 4,855] 1,016] 2, 1,511 27,033| 31,158| 26,143 .02 | 14.92 | 17.83 
Northwestern Life, neg, Ill 1874 | 8,384 | ts | 415] 4.342 | 41,243 | 49,417| 34.717 13 37 | 15-03 
Masonic Life, Oswego, N 1875 35 | 3 | 21 379 306 310 -64 | 22.55 | 29.03 
Foresters of Am.(End. Fond), B'klyn,N.Y) 1876 5I0 | 448 | ecoibe 2,430] 2,497 657 44 20.40 | 28.92 
Golden Cross, U. O. of, Knoxville, Tenn] 1876 (t) | (t) | 2 ; 5,023 | 4, (t) 20,202 | 32,983 11.35 | 9.67 
Mutual Benefit Ass'n, Riverhead, N. y..| 1876 230 | 6 24 1,343] 1,525| 1,540 10.49 | To 39 
Catholic Kts. of Am., Norfolk, Va 1877 | 2,604] 1,760 | 1,025 1, 16,645 | 22,682] 22,878 14 20 | 17.39 
Covenant Mutual, Galesburg, IIl | 1877 | 5,144| 2,480 12,307 | 9,525] 27,282) 43,317) 44,491 -28 | 10.24 | 13.55 
Jewelers League of New York | 1877 94/ Ior 39 135] 2,817) 2,710| 2,297 25 11.44 | 16.54 
Kts. and Ladies of Honor, Indianapolis... | 1877) (t) | (th | 7 4,.450| 3,384} 6,912] (f) 64,661 | 66,437 12.40 | 14.48 
Knights of Pythias, Chicago, III | 1877 1,730 | 608 , 1,760} 9915| 4,491] 17,083] 30,225] 51,715 : 12.34 | 10.48 
Mercantile Benefit Ass'n, New York city.) 1877 | 188 89 167 438 | , 739 2,550| 2,513 1,244 4 16 31 | 16.88 
Royal Arcanum, Boston, Mass 1877 | 10,847) 1,863 3.729 13, 299 | 6,943 | 79,171 | 137,189 | 195,105 | I, , 8 32] 7-75 
Royal Templars of Temp., Buffalo, N.Y.) 1877 1.573| 2,141 68] 1,753] 1,635 1,372] 14,665| 12,682] 12,435 18.22 | 18 42 
Stafford Benefit Ass'n, Stafford, N. Y....| 1877 59 2 6 | 16 9 415 629 674 8.06 | 17.80 























Totals and averages (25 companies). | | 46,023 | 25,964} 70,130| 41,426} 69,276 | 65,337 | 371,137 | 569,220 | 610,485 | 4,05 ; : , 12.68 | 13.55 

American Legion of Honor, Boston,Mass| 1878 | 6 177 | | 3, 468 | | 6,655 | 6,456 | 617 | 14,559] 62,111 | 60,554] 21,315 E : 16.50 | 36.17 

German Mas. Mut. Relief, N. Y. city....| 1878 5 39 peve I 243 118 50 6 3 76.27 | 40 00 

Gold and Stock Life, New York city 1878 | | 96 40 | 61 43 418 704 938 ; 12.78 | 10.66 

Imp’vd Ord. Heptasophs, Baltimore, Md. 1878 | | 3,670 488 | 9,098| 2,471 (t) 11,914 | 38,256 7.47| 7.63 

Keystone Mut. Benefit, Allentown, Pa..! 1878 | 219 314 369 S2t 2,329 2,675 1,332 187 | 25.05 | 29 28 
| 





K. T. & Masonic Mut. Aid, Cincinnati. .} 1878 | 739 360 862 355 5,287| 4,372 5,307 9. 13.27 | 15.83 
Bankers Life, Des Moines, Ia 1879 | ; ; § 5,139 909 9,851; 2,515 8,057 | 21,522| 50,419 .45| 4.97] 5.83 
Catholic Mut. Benefit, Brooklyn, N. Y.-| 1879 3. } | 5,382] 1,162/ 5,086] 1,187] 17,301 | 38.341] 43,628 5 ; 9-73 | 9.65 
Chosen Friends, Order of, Indianapolis..| 1879 | 6,866} 2, 4,100] 3,907 2,940| 4,217] 32,925| 37,644] 24,413 13.48 | 17.33 
Fidelity Mutual Life, Philadelphia, Pa...| 1879 | | 6,018} 3,343 8,524 | 5,592 6,554 | 17,510] 31,653 ; 9.71 | 8.97 


Home Circle, Boston, Mass 1879 | 670 312 761 4,673 6,531 6.293 : 9.95 | 10.33 
American Life Ass'n, Syracuse, N. Y..--| 1880 | 305 165 1,287] 2,079| 2,695 842 : 14.13 | 15.44 
Bankers Life, St. Paul, Minn 1880 | 6,436| 1,239 , 1,139] 4,278| 12,702] 12,271 e 5-75 | 10 27 
Hartford Life, Hartford, Conn 1880} 4, 378 | 6,717 | 2,927 : | 4,740] 21,985] 38,390] 44,118 12.04 | 13.05 
Protective Life, Rochester, N. Y 1880 | 559 | 321 275 | 490 : 3,066 3,983 : 13.35 | 8.79 


| 
Cath. Benevolent Legion, Brooklyn, N.Y} 1881 3,739 3,909 962 1,890 r 29,530 | 46,998 13.co | 11.68 
Excelsior Mutual Life, Oxford, N. Y.. 1881 351 | 4 432 712 | 567 2,079 2,838 20 : 11.06| 7.04 
Foresters, Independent Order, Toronto.| 1881 | i 4 | 13,916} 2,350 7| 7,658 43,034 | 124,685 4.86] 5.07 
Golden Chain, Order of, Baltimore, Md..| 1881 I,IIg | 1,322] 1,105 86 2,871 8,250 7,900 9.82 | 14.43 
Mutual Reserve Fund, New York city...| 1881 | 11,023| 5,932| 12,594/ 4,113 26,831 72,342 | 111,908 : II.31 | 13.16 





United Friends, New York city 1881 6,521} 554 2,083 | 1,991 2,849 20,914 | 10,491 f 14.69 | 24.69 
Empire Life, New York city.. -| 1882 338 | 286 1,089} 759 573 2.023 3,970] | j 17.33 | 16 12 
Good Fellows, Royal Society of, Boston.| 1882 | Ry | (t) 978 | 1,670 849 10,207 | 10,378 13.52 | 13.97 
Piqua Mutual Aid, Piqua, O............ 1882 (t) | (t) | 3,476] 1,950 R 1,745 13,736 | 12,170 (t) 6.84 | 8.46 











Totals and averages (24 companies). | 52,219 | 19,629 | 86,271 | 37,548 | 108,193 | 85,711 252,879 | 460,853 | 616,216 | 2, . 1795} 9-56 | 11.19 | 11.03 
} 





Connecticut Indemnity, Waterbury (t) | (ft) 1,723 | 1,050 3,481 | 3,007 (t) 4,502 6,314 (t) 9.33 | 12.19 
Equal Rights Benefit, Albany, 123 | 83 387| 328 36 137 1,060 1,225 1,357 4-72 | 19.59 | 12.53 
Knights of St. John & Malta, N. 'y. city. 237 | 47| 1,024] 464 432 363 555 3,176 3,788 1.80| 8.19 | 14.26 
Knights of the Maccabees, Port Huron.. 2,456 | aad, | 17,942] 2,654} 35,952 | 15,360 5,930] 38,277 | 138,663 3.87| 4.88] 5.02 
| 
Masonic Mutual Life, Cleveland, O 710 | | 163 | 303 149 954 358 2,361 3,197 4,752 4.66 |} 8.13] 9.47 
National Provident Union, N. Y. city.... 1,515 | | 153] 790 583 123| 1,987 4,067 6,326 3,972 4-92 | II.70 | 19.13 
Scandinavian Mut. Aid, Galesburg, IIl--. 1,128| 176| 1,210} 423 1,212 308 45339 8,903 | 11,700 7-14| 9.04] 9 23 
Templars of Liberty, N. Y. city 861| 622 343 529 100 242 2,337 3,929 2,930 7.69 | 14.76 | 14.33 
| } | 
Chicago Guaranty Fund, Chicago, IIl.. 414 IQI | 446| 178] 2,939] 1,088 1,221 2,133| 4,401 5.74 | 14.53 | 10.23 
K. T. and Masons Life, Chicago, iil....| 1,984 349| 1,282; 1.139] 1,536] 1,054] 3,976] 7,330| 7,847 6.03 | 10.64 | 13.63 
Fraternal Mystic Circle, Philadelphia, Pa | (t) (t) | 3,852] 1,206] 3.671) 3,065 (t) 10,196 | 12,181 (t) | 4.7%] 7.72 
Maine Benefit Life, Auburn, Me. | 1,478 247 936 848 1,588] 1,490] 4,896] 6,402| 6,052 5.71 | 10.47 | 14 38 








Northwestern Life, Minneapolis, Minn.. 5 1,816| 1,256| 3,950] 2,175 2,710 | 2,264 2, ps 8,210] 11,301 5-48 | 4.38 43 
Jewelers and Tradesmens, N. Y.city.... (t) 700 213 | 508 414 (t # 1,202 1,800 re} | 6.65 | Pe 67 
Mutual Union, Rochester, N. Y 972 1,066} 1,040; 1,281} 2,112 1,744 413 120.46 | 14.91 | 41.16 
Security Mutual Life, Binghamton, N.Y. 626 | 1,383 545 | 4,321 | 3,253 3,866 | 11,033 1.82| 6.72) 7-79 











Totals and averages {16 companies). 14,320 52 | 37,337 | 14,024 | 60,844 36.502 | 34,454 | 110,617 | 228,514 ; 7.40 | 7-60 | 


ed 











Grand totals and averages (65 cos.). 112,562 | 50,145 | 193 738 | 92,998 238,313 187,550 658,470 |1140,690 ‘umes ; _ ‘ 10.21 | 11.58 | II.51 


| 
' | | 
u 


* New York grand lodge only. t No report. 
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tempting to furnish cheap insurance. The lapse rate of this 
group in 1897 was over ninety-four per cent of the new 
issues, and adding the terminations by death it is shown that 
the total terminations exceeded the issues by over four 
thousand. The lapse rate for these twenty-five companies 
was fifty-six per cent in 1887; fifty-nine per cent in 1892, and 
ninety-four per cent in 1897. In the ten years the death rate 
increased from 10.92 to 13.55 per thousand. 

Group two embraces twenty-four organizations from fifteen 
to nineteen years of age, and exhibits the same heavy increase 
in lapses. Six of them have fewer certificates in force now 
than ten years ago, while eleven others show a heavy increase 
in membership during the decade. The lapse ratio works 
. out at thirty-seven per cent for 1887; forty-three per cent for 
1892, and seventy-nine per cent for 1897. The death rate for 
1887 was 9.56 per thousand, as against 11.03 in 1897. 

In the third group we show the figures of sixteen organiza- 
tions organized between 1883 and 1887. With few excep- 
tions these concerns have had so far a very favorable ex- 
perience, but even here the lapse ratio is steadily trending 
upward. Thus, in 1887 the proportion of lapses to new issues 
was but thirty-two per cent, while in 1892 it had increased 
to thirty-seven per cent, and in 1897 to sixty per cent. Taking 
the table as a whole we find the lapse rate to be for 1887 
forty-four per cent; for 1892, forty-eight per cent, and for 
1897, seventy-eight per cent. The average death rate in 
1897 was 11.51 per thousand, an increase of 1.30 in the ten 
years under consideration. 





THE EFFECT OF THE TARIFF SMASH. 
| ee week we referred to the alleged, orwe might say,the 

admitted causes of the dissolution of the Tariff Associa- 
tion with some observations of the immediate results. This 
event occurred more than a month ago, and the demoraliza- 
tion which ensued has not yet ceased. The companies are 
strangely bearing testimony to the justice and equity of the 
former tariff rates by keeping a close watch upon their cab- 
inets, and the rule seems to be to make the new rates a cer- 
tain percentage of the old, subject to the variations which 
necessity imposes. If the whole truth is told it will be found 
that the brokers are in reality the masters of the situation in 
this city. They have readjusted their customers’ rates pretty 
much according to their own will, and the companies, with 
few exceptions, have hardly made even a feeble resistance. 
The independence and indifference toward the brokers mani- 
fested for the last six years, until six months ago, when the 
desirability of an alliance with the brokers became apparent, 
has given way to the most abject obeisance to the most ab- 
surd demands on the brokers’ part. In fact, what was left of 
the tariff when the association dissolved was torn into shreds 
within twenty-four hours. The companies have submitted 
to the elimination of the eighty per cent clause, in spite of the 
admitted usefulness of it, and, in fact, whatever the brokers 
demanded in the beginning, they were granted. But as the 
weeks have moved along and the companies have taken a 
second breath, they are very slowly but surely discovering 
that they have surrendered too much and that it is possible 
to discriminate in the risks, rates and commissions, even in 
times of demoralization and folly. Consequently there are a 
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few spasms of sense cropping out through the mass of ab- 
surdities which prevailed the first month. There are a few 
companies, which, as the phrase goes, are “not in it.” They 
are not sticklers for tariff rates or commissions in every case. 
They compromise on the rates in some cases and the com- 
missions in others. They complain that whereas formerly 
the rates on storage stores were forty cents and the commis- 
sions fifteen, their neighbors have reversed the figures, and 
write the risks at fifteen cents and pay the brokers forty per 
cent commission. The obstinate companies probably rep- 
resent a dozen or fifteen offices, and they decline both the 
fifteen and forty per cent deals. They write the 
storage stores at twenty cents and pay twenty per cent com- 
mission. A few companies are standing out valiantly for 
tariff rates in the congested district, but acknowledge they are 
losing their risks. By and bye they hope to recover them 
upon equitable terms. These are details, however, which 
only partially describe the general effects of the rupture of the 
local tariff. 

The most important results are yet to come, but it is not 
very difficult to foreshadow some of them. The first is the 
certain reductions in the aggregate income on city business. 
Instead of $10,000,000 per annum, as under the old rates, it 
is more likely to be less than $5,000,000 under the new con- 
ditions. When it is considered that the reduced income is 
spread over so many more companies than were transacting 
business here two years ago, it seems sad enough to say that 
if the reduction were distributed pro rata over the whole 
number it would be a serious thing for some of the offices. 
But when it is inevitable that in the readjustment of business 
on the new terms many of the stronger offices, according to 
present indications, will undoubtedly maintain their income 
at the former figures, it will be realized that the percentage 
of loss in income to the remaining companies will be largely 
The result must be, and will be, that a great many 
The ex- 


increased. 
companies will show a heavy decrease in receipts. 
pected result, however, will be the increase in income on the 
part of companies which have shown a decrease for three 
years, and a decrease on the part of others which have shown 
an abnormal increase. With all companies working on the 
same terms there is no doubt the right level will be reached. 
With every patrol return for the past three years the growth 
of certain companies has been watched with surprise and 
with frequent suggestions of inequality in the terms. The 
flow will now show whether these companies can hold their 
own in competition with their stronger rivals. 

The second effect will be upon the loss ratio at the end of 
the year. This is, of course, an undetermined result, and can 
only be foreshadowed on the basis of past experience. The 
profits in this city since 1892 have been large and satisfactory. 
The basis of such profits was the tariff. The city losses did 
not cease while the tariff lasted. In some years they were 
large and important, but the point is that each year the pre- 
miums were sufficient to leave a handsome profit over losses 
and expenses. The rates, however, were only partially the 
cause of the excess. The Tariff Association, as we have re- 
peatedly explained, enforced demands for improvements upon 
the owners of property as the price of reductions in rates, 
and there were thousands of improvements in the physical 
hazard which never would have been made but for the tariff 
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rates. Nobody doubts now that these improvements saved 
the city from severe losses. The firemen believe it, although 
a recent fire commissioner gave the fire department the en- 
tire credit. Reasoning from cause to effect, we may expect 
that the losses of 1898 will at least equal those of previous 
years. With rates reduced one-half upon the same amount 
of insurance it follows that the loss ratio will double. Some 
of our shrewdest underwriters are prepared for this contin- 
gency, and profess that they will be disappointed if it does not 
occur. The readiness to accept it in advance will not lessen 
the seriousness to the companies most directly affected. The 
obvious fact is that the companies which are now loading 
their books with risks at half or quarter rates are liable to 
suffer the worse. Then, the companies which stand off are 
more likely to escape. But, as we said, this is an undeter- 
mined effect. 

The third effect is that a large number of companies—the 
strongest included—are mortgaging the next two years’ in- 
come in order to make a good show this year by writing 
three year policies for one annual premium. It is stated that 
the entire brewery interest has been insured on this plan for 
three years. Hundreds of special hazards and buildings of 
all kinds, almost without exception, are now insured for three 
years at rates which are less than were charged under the 
tariff for one year. This is one of the most remarkable 
phases of the panic which followed the break in rates. The 
effect is that thousands of policies are now in force for three 
years against hundreds which were so written while the tariff 
was in existence. 

There are thousands of others on mercantile stocks and 
stocks in factories, written for eighteen months or two 
years, at rates which would have been regarded three months 
ago as ridiculous for three months policies. The companies 
which consented to this practice are not the ignorant or in- 
experienced. It is assumed they understand that the liabil- 
ity for losses in two years, without any offsetting premium, 
threatens to make their city loss records in the next two years 
a serious matter. This is, indeed, demoralization upon de- 
moralization. In the light of this practice is it surprising that 
certain brokers are offering ten year contracts to property- 
holders to deliver policies at the present rates? 

The fourth effect is that several companies have reduced 
their lines, while others have increased them. This is a re- 
markable contradiction in principle, as well as practice, but 
from various sources we are disposed to believe that the 
writing capacity of all the companies (at the prevailing low 
rates) is considerably reduced. Some of the large companies 
which held reinsurance contracts based on the tariff rates 
have been forced to surrender them. Others have concluded 
to reduce the stake, so as to avoid the expected losses. The 
few companies which have increased lines are like drowning 
men catching at straws. They grab the income to hold their 
own, but forget the day of reckoning when the losses arrive. 
If we deduct the usual lines written by the companies which 
have withdrawn from the struggle and resolutely decline to 
accept the prevailing rates, we must conclude at once that 
on the basis of the lower rates the underwriting capacity is 
materially less than it was before the tariff was broken. This 
is an important factor in the situation, and may revive the 
demand for surplus insurance from unrepresented companies, 
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which vanished two years ago, if, indeed, the outsiders are 
willing to write at the absurdly reduced rates. The obvious 
result, however, of this condition is to stiffen the views of all 
the companies within a few months when they begin to 
realize the folly of the past month. 

The general effect upon the business in other cities has 
been far less than was generally expected. At first blush, 
the opinion was expressed that the suspension of rates in 
this city would be followed by similar action elsewhere. Ap- 
parently the danger is over. The present opinion is that 
the chaotic conditions here have appeared so remarkably 
stupid to the business men of other cities that they have no 
wish to add to the demoralization by creating similar condi- 
tions in other cities. The effect upon our own merchants is 
very much the same. Scores of them have expressed their 
regret and astonishment that the underwriters have not been 
able to maintain a reasonable tariff, and.not a few have in- 
timated that they are interested far more in solvent com- 
panies maintaining themselves on the basis of an annual 
profit than in cheaper insurance, procured through the folly 
of companies throwing away all hopes of prcfit and imperil- 
ing their capital needlessly. WS 
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Evolution of Assessment Insurance. 
{To tHe Epiror or THE SPECTATOR.] 

The insurance commissioner of Connecticut expresses surprise that 
companies which qualify under the assessment laws should object to 
a legal requirement forcing the printing of “Assessment Plan,” in red 
ink, on their literature and policies. 

It seems to me had the commissioner stopped a moment for re- 
flection he would have appreciated the reason for the objection, since 
such a designation would misrepresent the present plan of operation 
of every leading so-called assessment company now doing business 
in his State. Can he name a single company doing business on the 
“assessment plan?” Even the fraternals are drifting from that old 
landmark. 

It is not to be denied that officials of companies which have been 
permitted to qualify under the assessment laws are responsible for 
such expressions as indulged by the Connecticut commissioner. In 
the published report of the Mutual Underwriters convention of 1896 
at Kansas City, there appears a discussion of this question, in which 
the writer is put down as contending that there were no “assessment” 
companies outside of the fraternals. The actuary of one of our 
greatest so-called assessment companies vigorously opposed this 
view, and eloquently declared that his company was an assessment 
company, and that he was proud of that fact. I only recall these 
utterances to justify my assertion that officials, who now oppose the 
branding of their policies and literature with the words “assessment 
plan,” are responsible for such expressions of surprise as uttered by 
the Connecticut insurance commissioner. 

However, it is a surprise to me that an official of the information 
accredited to Commissioner Betts should not see that the companies 
which qualify under the assessment laws of his State are such only 
in name—at least in respect to the character of their present business. 
The Ohio commissioner got at the meat of this question when he 
ruled that an assessment company has no other proper and legitimate 
power than to collect funds for dues (or expenses) and to make 
assessments on members to pay death they occur. 
Whenever any company goes beyond this, there is but one of two 
classes into which it can fall: First, to become a purely natural 
premium company collecting in advance annually, increasing pre- 
miums sufficient to meet the annually increasing costs of insurance, 
issuing only yearly renewable term policies; second, to become a 
level premium company. 

In view of all that has been said and written, this division of insur- 
ance into the three kinds of “Post-Mortem Assessment,” “Natural 
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Premium,” and “Level Premium,” may appear strained, yet it is in 
strict accord with the facts. In this designation “level premium” 
must not be confused with “legal reserve” requirements. The 
nomenclature is merely descriptive, meaning to convey the idea and 
the truth that any premium which provides for a reserve accumulation 
is a level premium. The period of uniformity in rate may be very 
short—ending in five or in twenty years—or it may be for life. 

Official recognition of fundamental principles in life insurance cal- 
culation, and insistance upon practical operation in accord with them, 
would clear the field of much rubbish and prepare the way for great 
improvement. Numberless companies for years sold short-term 
policies, which were represented to the insuring public as level-rate 
life policies, both through company literature and by agents. The 
reserve accumulation under these policy contracts was only sufficient 
to maintain a level rate for a few years, but it was most ample as a 
means for intentional and for ignorant misrepresentation and de- 
ception. 

Because these companies claimed to do business on the “assess- 
ment plan,” they were permitted to qualify under that hotch-potch 
of legislation called ‘assessment laws;” and because of this latter 
fact insurance commissioners seemed to hold themselves powerless 
to prevent the most reckless course of operation that has ever char- 
acterized the conduct of a great business affecting so many thousands 
of the people. The commissioners write phillipics against the abuse 
of “assessmentism,” and deplore their inability to correct it, when, as 
a fact, scarcely one of them but has the power to do just what the 
Ohio commissioner did, namely, define and properly construe the 
word “assessment,” and then force companies to conduct their busi- 
ness in accord with the significance of the name they assume. 

It is folly and foolishness to brand literature and policies, in red 
ink or black ink, with the words “assessment plan,” and then let the 
companies do business on the reserve plan by writing term and life 
policies. Such branding serves no other purpose than to misrepre- 
sent the character of insurance sold, and to make it more difficult for 
honest men in the field to sell it for what it is. This latter result 
may justify competitors in favoring such legislation, but an insurance 
commissioner should only be moved by a desire to serve the public. 
In this line of duty it occurs to me as a proper thing for coimmis- 
sioners to closely scrutinize policy contracts, to determine their true 
character, and to compel the companies, whatever they may call them- 
selves, to designate and represent the policies as they really are. A 
misleading label is worse than no label at all. 

This word “assessment” has long been a term to juggle with, and 
many things have been said and done in its name which have been 
an outrage to insurance, science and a misfortune to the people. 
Contract conditions control in all policies of insurance, and it seems 
to me that these should have consideration by State officials to the 
end that it may be determined whether or not policy promises, policy 
provisions and policy premiums harmonize into one consistent whole, 
and whether or not they are correctly represented to the public by 
companies and agents. 

One of many cases which could be mentioned demonstrates the 
absurdity of labeling a policy one thing and having its contract con- 
ditions make it something entirely different. In the Assessment 
Manual is to be found a policy form in which it is stated, even by 
1cpetition and reiteration, that the insurance is granted on the “assess- 
ment plan,” yet in the face of that policy the premium is divided into 
expense, mortuary and reserve elements, and one of the contract con- 
ditions provides that the reserve shall “equal the present worth of the 
sum insured less the present worth of the future stipulated premiums, 
according to the association’s past experience computed at four per 
cent per annum.” By substituting for “the association’s past ex- 
perience” the words “the Actuaries’ Mortality Table,” and you have 
the legal designation of a reserve required for level premium policies. 
the only difference between the two is the difference in the assumed 
death rate. The one is as much a level premium policy as the other. 
The only question that could arise in comparing the two would be as 
to whether or not the calculated and openly designated reserve in 
the one will be sufficient to continue the contract at a level and uni- 
form rate during the policy period without recourse to extraordinary 
charges, and as to the other whether the legally designated reserve 
will be maintained without the necessity of a receiver. This question 
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as to the condition of either of the companies, should the calculated 
reserve prove inadequate, does not alter nor change the fact that their 
policies are written upon a level premium basis. Still, in the wisdom 
of some insurance commissioners, the first named company must 
make the declaration in its policy that it grants insurance on “the 
assessment plan.” 

This appears an oportune time for an agitation looking to a clearer 
and more comprehensive understanding of insurance principles, and 
the above is submitted with the hope of stirring into activity some 
able pen in this behalf. Axss LANDIs. 

BALTIMORE, Mp., May, 1808. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

In the down town section Decoration day is usually sure of receiv- 
ing its proper share of attention and cbservance. It occurs at a 
time in the year when every business man is looking forward to the 
commencement of a season of relaxation from business cares. Last 
Monday, however, the holiday came as a happy relief, particularly 
to those engaged in the fire insurance business, and the day accord- 
ingly was observed by the fraternity of Pine, William and Cedar 
streets in a manner which indicated how heavy has been the strain 
upon city departments during the past month, and how really neces- 
sary was this holiday to local staffs in the matter of health and 
strength. The day, by the way, was delightful, being the first break 
of real sunshine which this part of the world has enjoyed in about 
three weeks. There never was known such a May in the annals of 
metropolitan underwriting. It would not be very pleasant to have 
a Tariff Association break every month. 

The borough of Brooklyn is now in the full tide of remodeling 
on the open market basis. This important division of Greater New 
York has made steady strides in the way of general improvements 
as a fire insurance proposition during the past four or five years. It 
has felt the benefits which have naturally accrued from an enforce- 
ment of the rigid rules and regulations of the Tariff Association, and, 
in consequence, is close up to the standard of its mighty neighbor, 
Manhattan. In the matter, also, of fire engines, patrol wagons, and 
water towers, it is not so very far behind either. 

The business which is now pouring into the Brooklyn branch offices 
of former loyal tariff companies, although at *‘ war” figures, is suffi- 
cient in volume and of such character as to gladden the hearts of 
officials and managers. Many a line is now written for the full limit 
permitted for the hazard, which amount could not have been ob- 
tained six weeks ago, and for reasons best known to those who have 
suffered. 

“New business” nowadays is generally meant to be that business 
which was formerly “on the books,” but has not been there within 
the past year or two. 

The issuance of renewals in place of new policies is noticed much 
of late. A renewal, of course, carries with it the original form of 
policy and all the clauses. It is a neat and unobtrusive way of keep- 
ing in operation the eighty per cent and sprinkler clauses. 

One of the most noticeable features in connection with the present 
congestion of local matters is the struggle to get policies promptly. 
Those companies which number their policies or renewals at the 
New York offices as fast as issued have distinctly an advantage over 
those which are burdened with the main office number systém. It 
is a great convenience to brokers, even in these exceptional times, to 
have their policies quickly. There is, however, often much delay 
occasioned on their part by not handing in forms within two or 
three days from date of binder. But when forms are once received 
by a company there should be no complex system of red tape or office 
detail to hinder prompt issuance and delivery. And yet such is the 
case with several large and popular offices. Printed numbers on 
policies may be good as checks upon small agencies, but New York 
city—especially just now—is not of that class, and companies adher- 
ing to that method are decidedly handicapped. 

Johnson & Higgins are second among the prominent as well as 
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aggressive brokers on the street. There have been some very heavy 
acquisitions to this firm’s cliental during the past year—particularly 
in the department of fire insurance. 

As the end of the present month approaches the minds of local un- 
derwriters naturally turn to the forthcoming Fire Patrol statement. 
It will not only be unusually interesting as a study in figures, but 
will be the first one issued in six years that‘companies did not have 
the fostering care of a Tariff Association to assist. Premium in- 
creases, from a comparative standpoint, will be carefully noted. June 
covers the period of the final heat. On account of abnormal cancel- 
lations the second six months’ Patrol statement is apt to be doubly 
interesting, especially if there should be an unduly large crop of re- 
insurances to wind up the year with. 


CHICAGO AND THE WEST. 

Agency changes and rumors of impending changes were active 
during the past week. Charles F. Mitchell, general agent, and T.. L. 
Maitland & Co., local agents of the State Insurance Company of 
Philadelphia, have resigned, Mr. Mitchell having been appointed gen- 
eral agent of the Traders of New York which, however, has not yet 
been admitted to Illinois because of the similarity of the name with 
that of the older Traders of Chicago. 


The Imperial agency with Frank F. Holmes & Co. will be trans- 
ferred to C. M. Nichols & Co., as of June 15. It is reported that the 
relations of Mr. Holmes with the Cook county manager, Mr. 
Shepherd, were not satisfactory because of the supposition that Mr. 
Sheperd is paying excess commissions in the same manner that 
he admitted doing while assistant manager of the Manchester. The 
American of New York retires from the Nichols agency, Mr. Eustis 
being manager for that company as well as the Manchester, and not 
being in sympathy with the present Cook county management of the 
Imperial. Fisher, Martin & Raftree have received an independent 
line agency of the North British and Mercantile. 


Goodwin, Hall & Henshaw have not only resigned from the 
Western Union, but have given up their agencies of the Grand 
Rapids and the Commercial of Cincinnati, J. J. Coffey & Co. becom- 
ing Chicago agents of the former company. Rumors were active 
Saturday that a large English company had decided to close its 
Western department and cause all of its agents to hereafter report 
to the New York branch, the American manager being generally 
known as one who was never very well disposed toward the general 
agency theory of operation. It was even affirmed that the present 
general agent would be retained in the company’s service and the 
present chief assistants dispensed with. 

Goodwin, Hall & Henshaw express themselves as willing to remain 
in the Western Union if they could be assured of some satisfactory 
solution of the large cities’ problem, and of the course of Union 
legislation in respect of sprinkled business. It was pointed out in 
these columns some years ago that factory associations and other 
schemes for handling special risks were fraught with danger unless 
conducted by the Union as such, and through such measures as would 
admit of prompt local action in given cases of competition. In addi- 
tion to the companies represented by Goodwin, Hali & Henshaw 
the following offices have now filed their resignations: Insurance 
Company of the State of Illinois, Reading National of Cincinnati, 
Grand Rapids, Delaware, Reliance, Security of New Haven and the 
Rockford. 

The agency of Jos. M. Wile is achieving deserved prominence 
because of its prompt attention to orders and full recognition of the 
principle of reciprocity in its exchange relations. Mr. Wile has 
adopted a very excellent form of “binder” for use in placing business, 
although the form itself is open to the objection of being silent as to 
the cessation of the risk, should it be declined prior to the actual 
issue of the policy or certificate. 

The American Indemnity and Assurance Company of East Chi- 
cago, Ind., issues some badly printed literature, and among other 
things announces that it is “The only Company on Earth that in- 
sures Dwelling and Farm property against loss or damage by fire, 
Lightning, Tornado, and Cyclone in one Policy at the same rate 
charged by others for Fire only.” Possibly this may be the reason 
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for the present agitation in the Western Union in regard to a revison 
of tornado rates. 

An esteemed contemporary is again worrying about the reinsurance 
reserve in fire insurance because risks in New York city are at the 
present time being written at less than the rates heretofore charged. 
Mr. Chard will speak to this subject in Milwaukee next September, 
and in the meantime our contemporary might content itself with the 
reflection that even Greater New York is not the whole thing, and 
that the companies generally are doing pretty well, and are in pos- 
session of existing reserves of abnormal strength when compared 
with the estimates adopted or assumed by European companies upon 
their business as a whole. 

S. B. Higenbotham, formerly of Philadelphia and recently manager 
of the plate glass department in Chicago of the Fidelity and Casualty, 
has now been engaged as superintendent of agencies in the plate 
glass department of the Frankfort under the management of Voss, 
Conrad & Co. Mr. Higenbotham has made many friends here 
through his prompt and satisfactory methods of handling business 
and co-operating with agents. 


Life Insurance Notes. 

The death of Ben Williams of the State Mutual of Worcester 
caused widespread regret among the Chicago fraternity, in which Mr. 
Williams moved as a prominent and beloved member. While yet 
in the prime of life, his appellation of “Uncle Ben” was in itself an 
epitome of the esteem entertained for his sincere and generous nature. 
A majority of the members of the Life Underwriters Association 
attended the funeral on the 24th ult., the remains being subsequently 
interred at Oakwood cemetery. 


The New York Life has been sustained by the United States Court 
of Appeals in its defense of the Sladden claim, where a consumptive 
woman succeeded in obtaining a policy mainly upon the assertion 
that she had never had a physician and had not consulted any. 
The company clearly proved the contrary, and the Circuit Court of 
Appeals affirms the action of the court below in taking the case from 
the jury and directing a verdict in favor of the plaintiff for a refund 
of the premium only. 

The Berkshire Life will no doubt be equally successful in deieating 
the ‘‘Cervinka-Sheldon” claim, where a former insurance solicitor 
secured a ten-thousand dollar policy by palming off a substitute upon 
the medical examiner, and then conspired with two other healthy— 
in fact, too healthy—schemers to take care of him until his anticipated 
death and then reap the face of the insurance. 


There are some of us still old-fashioned enough to shudder at the 
thought of a man—or, more especially a woman—dwelling in the 
valley of the shadow of death, being capable of planning a deception 
which shall find its consummation in their own final exit. One is 
tempted to wish for the establishment of Bellamy’s economic equality 
when confronted with such awful examples of the downfall of indi- 
vidual character under the strain.of the struggle necessitated by the 
competitive system. 

It makes a deal of difference in an assessment society whether you 
die before or after the receiver is appointed. In the case of the Mass- 
achusetts Benefit Life it has been decided by the court that “accrued 
claims” shall include all those arising from the death of those who 
were lucky enough to die before the arrival of the receiver. The lesson 
would seem to be to buy insurance only of companies which are ob- 
viously receiver-proof, and the old-style companies—or, as Commis- 
sioner Fricke puts it, “the only system companies’—would appear 
to have advantages in that direction “not equaled elsewhere.”’ 

Wm. T. Van Arsdale of the Mutual Benefit of Newark took a 
new risk last week despite the general dulness in life business, Miss 
Lillian H. Wendall of Washington, D. C., becoming his wife under a 
joint policy in which Mr. Van Arsdale anticipates greater benefits 
than can possibly be offered by any rival. His friends wish the happy 
couple all possible benefits under the accumulation plan. 

The Equitable Life of New York has opened up another large 
Chicago branch, under a combination consisting of G. A. Brink, for- 
merly of the Union of Omaha, and H. C. Pegram, formerly of the 
Northern of Marshalltown, both of Chicago, and A. J. Coon of Min- 
neapolis. It is stated that the deal was engineered by W. M. Hodge 
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of the New York office, and that the larger part of the agency force 


_formerly connected with these several managers will now unite with 


the Equitable staff. 


BOSTON AND VICINITY. 

The coinsurance bill was defeated in the Senate the past week by 
a vote of nine to seventeen, and'all honor is due to Senator Flint 
for his fairness and level-headed judgment. Judge Flint explained 
that the bill did not apply to dwellings, but simply to mercantile risks. 

On the petition of the Boston Board of Fire Underwriters for an 
extension of the present building limits within which no wooden 
buildings may be erected, the Boston city council joint standing com- 
mittee on building department gave a hearing Thursday afternoon. 
The underwriters present were: Osborne Howes, secretary of the 
Boston Board of Fire Underwriters; ex-Fresident B. B. Whittemore, 
President Patridge of the Boston Protective Department, and J. J. 
E. Rothery. Strong argument was presented by these gentlemen, 
and the hearing was continued one week. 

Wallace H. Ham, for many years bookkeeper and financial agent 
for the Boston Marine, has been appointed manager of the American 
Surety Company of New York, to succeed the late Henry B. Pierce. 

E. T. Morse, assistant paying teller of the National Bank of Com- 
merce, Boston, who has just defaulted in the sum of $50,000, was 
bonded for $5000 in the National Surety Company of North America. 

The Providence (R. I.) Mutual Fire Insurance Company has been 
admitted to Massachusetts. 

There is nothing new to report with regard to “bombardment” 
It is still a fizzle. 

Life and Casualty Notes. 

The Industrial Mutual Accident Association of Boston has. retired 

from business, having reinsured in the Equitable Accident Associa- 


insurance. 


tion. 

An important decision has just been rendered by the Massachusetts 
Supreme Court for the defendant, in the case of the Smith and Dore 
Manufacturing Company vs. The Travelers Insurance Company. 
It was an action brought upon a policy of insurance against loss 
from liabilities to employees injured in the course of their employ- 
There was no question that a loss occurred, which was within 
the policy. The only defense was that the plaintiff did not give 
the defendant “immediate written notice” of the accident, as he was 
required to do by the terms of the contract. The accident occurred 
on May 28 and notice was not sent until June 24. The intention to 
send notice was interrupted by a strike, which so interfered with the 
plans of the plaintiff company that the notice was not sent. In his 
opinion, the judge said: ‘‘The facts show neither a compliance with 
the condition, nor an excuse for not complying with it.” 

In The Massachusetts Labor Bulletin, just issued by the Bureau 
of Labor, is presented data relating to the accumulation of wealth by 
means of life insurance in this State of late, and the legislation last 
year as to women and children. The bulletin states that the number 
of policies in all life insurance companies aggregate from 1,213,443 
in 1890, to 1,865,950 in 1895. In the Massachusetts companies only 
the number during this period rose from 80,961 to 122,600, and in the 
other United States companies doing business in Massachusetts, from 
1,132,482 to 1,743,350. Taking all the companies, the average amount 
per policy in 1890 was $2829, declining to $2570 in 1895. In the 
Massachusetts companies the average policy declined from $2727 to 
$2634, and in the other United States companies the decline was from 
$2836 to $2565. Summarizing as to all companies, the endowment 
policies aggregated $1,098,522,980, or 22.91 per cent of $4,795,083,864, 
605,890, the aggregate of all policies; while in 1895 the endowment 
policies aggregated $1,098,522,980, or 22.91 per cent of $4,795,038,864, 
the aggregate of all policies. The total assets of the Massachusetts 
companies, before slight deductions are made, are, for 1895, $64,261,- 
312. Of this sum $31,035,681, nearly one-half, consists of stocks and 
bonds owned, taken at their cost value. Another large item, $19,- 
586,368, nearly one-third of the total, consists of loans on first mort- 
gages of real estate. This large amount of capital employed in in- 
dustry and trade is really owned by those who are accumulating 


ment. 


through life insurance. 
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THE SOUTHERN FIELD. 


The first meeting of the new executive committee consumed three 
busy days in which it despatched much routine business handed 
down by the Old Point meeting and outlined the general policy of the 
new administration. President Charles Janvier and Compact Man- 
ager W. C. Nelson were up from New Orleans, and the situation 
in that city was thoroughly canvassed. It was reported that the 
New Orleans underwriters had promptly taken up the suggestion 
of the annual meeting as to the formation of a local auxiliary board 
to assist the compact, and many good men are earnestly at work 
along that line. It was brought to the attention of the committee 
that some companies had misconstrued the action of the association 
in regard to New Orleans, taking it to mean that the abolition of 
loco-general agencies must be unanimous and concurrent in order 
to make the rule binding. To correct this erroneous idea a circular 
was issued citing the exact form of the resolution and earnestiy re- 
questing all companies having such agencies to lend their moral and 
material support to the committee by making them conform at once 
to the new rule. The members of the committee are greatly en- 
couraged, and seem to believe that the companies involved will meas- 
ure fully up to the handsome promises made, in their behalf, by 
Manager Mclllwaine at Old Point, and that July 1 will mark the 
dawn of a brighter insurance era for the grand old Crescent City. 
If they are mistaken, then chaos! The committee adjourned Satur- 
day to meet Monday, June 27 (and by the bye these meetings will be 
held hereafter on the last, instead of the first, Thursday in each 
month). After a day given to clearing up the regular routine, they 
will repair to New Orleans, there to take up the great problem for 
final solution. If on July 1 all is well, a new compact manager will 
be elected; if not, rates and rules will be declared off, and a war will 
be on, out of which few companies can hope to come unscathed, and 
some may never come at all; a war which agents will probably re- 
member when the Yanko-Spanko conflict shall have dropped into 
oblivion. 

Many of the leading local underwriters express the belief that 
there can be no successful compact until the Home of New Orieans 
and other outside companies are brought into line. It is manifestly 
unfair to such loyal companies as the Sun Mutual, Southern, Teutonia 
and others, to ask them to stand, hands tied, while the Home stays on 
the outside and rapes their business at shaded rates. Another feature 
to be considered by the committee is the competition of the German 
of Freeport. Its agents are said to be authorizing cut rates, not only 
in New Orleans, but all through Louisiana. It would seem that 
companies in the same agencies with them should either demand 
their withdrawal or require them to observe rates and rules. At 
New Orleans Agent A. A. Woods represents not only this company 
but also the Atlanta Home and the Phoenix of Hartford. At New 
Iberia the same trouble exists, and rate cutting by this company is 
causing demoralization all along the line. 

The action of the Royal’s Southern department in joining the Ar- 
kansas association is hailed here as a rainbow of promise that the 
future policy of this company will be to lend active support to the 
rating associations within its field. President Gay has received from 
the management assurances of loyal and cordial co-operation, and 
he feels hopeful that much of the unfortunate friction of the past 
can be removed. It has been commented upon that all the trouble 
with Barbee & Castleman has occurred in the territory of special 
agents not in active touch with the South-Eastern Tariff Associa- 
tion. Thus in the cases brought so prominently before the recent 
meeting, it was made clear that the field of Special Agent Young 
was not involved, while that of other special agents came in for severe ; 
criticism. Colonel Young has recently had Louisiana added to his 
field, and it is believed here that if Mississippi were also placed under 
his control he would bring the whole field into line and correct all 
the matters now outstanding to the detriment of that department. 

It has developed that it was the general agency of Thomas H. 
Haughton at Charlotte, N..C., that ‘authorized O. W. Carr & Co. of 
Greensboro to meet the competition of the stock mutuals without 
reference to the South-Eastern Tariff Association. The company 
involved is said to be the Virginia Fire and Marine, and considerable 
surprise is expressed that this company should have overlooked its 
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obligations to the association and authorized competition without 
giving notice to its associates. 

It is understood that the association will not accept the resignation 
of the Manhattan Fire, as it stands in arrears for dues. The com- 
pany’s name will simply be dropped from the roll. No tears are being 
shed, by the way, over the loss of this company, as it is agreed that 
it will be more a harmless competitor on the outside than in the 
association. 

That was a generous, brotherly and patriotic act of the Virginia 
State Insurance Company when it gave a splendid banquet to every 
member of the fire insurance craft, without regard to company, who 
was going to fight for these United States. The dinner was given 
at the Hotel Jefferson, Major N. V. Randolph presiding, and it is 
said that the old Confederate capital rang with the fervid and patri- 
otic eloquence of Virginia’s gallant sons—proud that the State who 
had given a Lee to the Revolution and to the Rebellion, should give 
another to defend the common flag of a common country. 


The Savannah Fire Commission has been reorganized with T. M. 
Cunningham, Jr., as chairman, and R. M. Hull, vice-chairman—both 
men of intelligence, character and influence; men who are believed 
to be above the petty partisanship which has been the millstone about 
the neck of former commissions, and whom the fire insurance in- 
terests feel they can trust for fair and judicious treatment. The new 
members announce that it will require some time for them to acquaint 
themselves with all the needs of the department, and changes that 
may be necessary will be made intelligently and in accordance with 
good business ideas. 

The agents of Columbus, Ga., have organized a local board for 
the general upbuilding and control of the business. The following 
officers were elected for the current year: President, Frank G. 
Lumpkin; vice-president, J. Rhodes Browne, Jr.; secretary, H. C. 
Flynn. Columbus has greatly improved her fire department of late, 
and is negotiating for a more adequate water supply. 

The Continental’s Memphis agency was transferred from S. M. 
Williamson & Co. to E. F. Wills & Co., presumably to get that 
$13,000 of Guardian premiums, and now the Greenwich transfers to 
S. M. Williamson & Co. to go after the Continental’s old business. 

The Maryland Casualty Company has entered Louisiana and ap- 
pointed Charles H. Black of New Orleans agent and attorney. The 
Maritime Insurance Company, Limited, of England, has also en- 
tered the State under control of James Lacross & Sons. 
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CORRESPONDENCE. 
BUFFALO. 


[From Our Own CorrESPONDENT.] 


Edward A. Hall, head of the large fire, life and accident insurance 
agency of Edward A. Hall & Co., died May 24, after a long illness, much 
of which time was spent in seeking health away from home. He was the 
eldest son of the late Nathaniel Hall, and succeeded his father in the 
office, which has been one of the prominent insurance centres of the city 
for a long time. Mr. Hall was only thirty-one years old and leaves a 
family. It is understood that the office will be kept up, but that only the 
agencies of certain leading companies will be retained, and these on 
salary, instead of commission. 

Since the appointment of C. Lee Abell to the agency of the German 
Fire Company of Freeport, Ill., steps have been taken to retire 
as far as possible the old Buffalo Mutual, of which he is the secretary. 
No new policies will be issued, and such as are available have been rein- 
sured in the German and other companies. Of course, the strictly mutual 
policies cannot be transferred in that way. 

Howard B. Mills & Co., who hold the agency of the National of Hart- 
ford and the Baloise of Switzerland, have applied for admission to the 
fire board, being apparently tired of the warlike positiou maintained by 
“some of the extra-board agencies. 

There is much interest in the workings of the newly ordered electric 
apparatus for operating the fire pump in the sprinkliug apparatus of the 
Urban flour mill. Considerable time has been taken in obtaining the 
consent of the fire board to change the motive power from steam, the mill 
being about to be converted into an electric flour mill. There was natural- 
ly some urgency on the part of the millowners to secure acceptance of 
the plans, and there were at one time intimations that the insurance 
would be placed in New York if the acceptance was not forthcoming, but 
the board took its time, and all is now arranged. The work has not yet 
begun. 

Something of a war has taken place lately in the office of the Queen City 
Mutual Company. Differences having arisen between the managers and 
D. C. Eisbein, the secretary, he was deposed, and his son, Arthur Eisbein, 

elected in his place, The retiring secretary declined to turn over the 
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The office is now located on 


books till obliged to by a court requisition. 
Broadway. 

The effort to secure the surplus of the Erie Fire Company of 
Buffalo to the old stockholders, in spite of the recent reorganization of 


the company into a stock concern, continues. The demurrer of the com- 
pany against the essential points of the complaint has now been argued, 
and waits decision. It amounts to a non-suit if the demurrer is sus- 
tained. 

Since the appointment of H.-Wibirt Spence agent of the Home Life C. 
Meeker has been detailed as assistant in the organization of agencies and 
promoting agency business for the company, and will divide his time be- 
tween Albany, Syracuse, Rochester and Buffalo. 

A curious ruling, new here at least, was made this week in the case of 
H. C. Little, now on bail pending trial in United States Court for alleged 
use of the mails in connection with H. S. McFaul, for the distribution of 
bogus fire policies. Some one interested himself in Little’s case, main- 
taining that he was an innocent party in the transactions, and applied for 
a position for him in one of the local agencies. The agent wrote Mr. 
Little direct, saying that there was no vacancy in the office. The letter 
came straight back from the post office marked ‘‘fraudulent.’’ An order 
was also added directing that the envelope must not be used again. So it 
appears that the government does not recognize the claim of people in 
Little’s predicament to any post office privileges. CATARACT. 

BUFFALO, N. Y., May 31. 





OHIO. 


[From Our Own CorRESPONDENT.] 


Portsmouth business men are stirred up over the poor fire alarm system 
in their city. They say the wires connecting the instruments are rotten, 
and will not respond. About three miles of new copper wire has been 
ordered, and some repairing will be done, but they are not satisfied with 
this, and insist that the entire system be rewired. This is a sensible 
view, for not only will the insurance rates be increased, but their property 
is continually in jeopardy. If the department does not receive a call 
valuable buildings may be consumed without even an effort being made to 
save them. The local papers are scoring the city council for not looking 
after the matter as they should. 

Frank C. McElroy of the insurance firm of Bancroft & McElroys has 
sustained a severe loss in the death of his wife, which occurred last 
Thursday. Two children are left to mourn the loss with their father. 
Mr. McElroy is one of the most prominent insurance men in the city. 

Two new fire companies have been admitted to the State within the past 
week, the Sun Mutual of New Orleans and the New Jersey State Fire of 
Jersey City, N. J. 

The city of Dayton is being rated by the State Inspection Bureau, but it 
is not at all certain that the agents will accept the rates and come into 
line. Should they do so, Dayton will again become a good agency town. 
A committee now has the matter in charge. 

The tax receipts from insurance companies in Columbus for 1897 were 
$19,485.09. In 1896 they were $19,924.92, which shows a slight decrease in 
the business. One-half of the amount produced by the corporation levy 
goes to the fireman’s pension fund. In 1897 this amounted to $5200. 

Findlay, which has been in rather bad condition for some time, is being 
rated by the Inspection Bureau. 

The Fidelity Mutual Life Association comes into Ohio as an old line 
company, and on the same basis that the State Life of Indianapolis was ad- 
mitted. 

Mr. R. Patterson, attorney for the insurance department, has rendered 
a decision which may be interesting to assessment companies contemplat- 
ing admission into Ohio to do business. He says he is doubtful whether 
any other State except New York has laws that will permit such asso- 
ciations to qualify under the Harper bill. He also says that the policies 
of an association desiring to be admitted must show a valuation as re- 
quired by articles six and seven of the act, or that they must start off 
with a new line of business. Mr. Patterson also hints at some tax claims 
in his hands which may prevent foreign associations from being admitted 
until an understanding is had. The State Life of Indianapolis has ap- 
pointed H. S. Hatton of Springfield State agent for Ohio. 

The Ohio Department is making an examination of the Covenant Mutual 
Life Association, at Galesburg, Ill. - 

F. J. Critchfield has secured the agency of the Germania for Columbus. 

J. S. Bright has been given the Columbus agency of the Magdeburg. 

W. B. Whitney has been made Columbus agent for the Covenant Mutual 


Life Association. . O. M. C. 
CoLuUMBUwS, O., May 27. 





COMMUNICATIONS. 


Status of an Endowment Policy. 
{To tHE Ep1tor oF THE SpeEctTAToR.] 

Being a subscriber of your journal, I would respectfully request you to give 
me the following information, either through your journal or by mail. Can an 
attachment be placed by creditors on a policy of insurance on the endowment 
plan, before maturing or at maturity? The amount under the policy is payable 
to the wife in case of death prior to the expiration of same. Thanking you in 
advance, I remain, yours very truly, G. Levitras, Manager. 

New York, N. Y., May 10. 

{An endowment policy is the property of the insured, and may pe attached by 
creditors. The wife’s interest therein attaches only in case of his death prior to 
the maturing of the policy.—Editor Tue Spectator.] 





The Guarantors Finance Company’s Employees. 
[To tHE Epitor oF THE SPEcTATOR.] 
T am disappointed that you do not give to your readers the true financial con- 
dition of the Guarantors. The fact is it has not even one cent of available assets. 
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There is not the slightest chance of us employees getting one penny of our 
claims, even though we are preferred under the law. One of the assignees, Mr. 
Clay, told me to-day there was nothing in sight. We relied on Commissioner 
Lambert’s examinations and his certificates backed up by the lying Loper. Now 
it transpires that Lambert, though he had at one time $200,000 of good securities 
on deposit with him, has allowed Loper to take the good ones and substitute all 
sorts of trash until it is a question whether they are worth anything beyond the 
$50,000 of municipal bonds. It may be that some of the mortgages are good, but 
Mr. Clay doubts it. Granting: that they are all good, it reduces the deposit t> 
$100,000, and that won’t meet the losses and will leave us out in the cold. I used 
to curse you for your articles, but I now realize that you were the only unpur- 
chasable insurance paper in the field. 1. EB B. 

PHILADELPHIA, Pa., May 28. 

[For three years Tue Spectator has been exposing the rotten financial con- 
dition of Mr. Loper’s deceptive companies, and if our correspondent had heeded 
our repeated warnings he would not now be one of the victims.—Editor THe 
SFECTATOR.] 





CASUALTY INSURANCE. 


—The Maryland Casualty has entered Louisiana. 











—The United States Fidelity and Guaranty Company of Baltimore has 
entered Mississippi. 

—The Union Casualty and Surety Company of St. Louis has appointed 
R. E. Belcher superintendent for Indiana. 

—Wallace H. Ham has been appointed manager of the American Surety 
Company at Boston, to succeed the late Henry B. Pierce. 


—The American Bonding and Trust Company has opened a branch 
office in the Fuller building, Jersey City, under the charge of John J. 
Nevin. 

—The Fidelity and Deposit Company has decided to abide by the de- 
cision of the Superior Court in regard to the liability of the company in 
the case of the defaulting treasurer of San Francisco. 


—The Pacific Mutual Life has appointed J. B. Walker, formerly super- 
intendent of the agencies of the Globe Life and Accident, manager of the 
accident department of the Pacific Mutual Life for Indiana. 


—A new surety firm, to be known as the Associated Surety Corporations 
Agency, has been incorporated in New York, with H. Van C. Homans as 
manager. This company undertakes to furnish*all kinds of surety and 
fidelity bonds, giving special attention to bond and mortgage insurance 
and public official bonds. The headquarters for the present are at 180 
Broadway. 

—On March 31 last the firm of Shelby & Coleman of New Orleans an- 
nounced their appointment as resident managers for the National Surety 
Company of New York. This firm transacts a general insurance business, 
representing the Svea, Commercial Union and Greenwich Fire Insurance 
companies, while Mr. Shelby represents the Union Casualty and Surety 
Company of St. Louis as manager for five States and two territories, an- 
nually transacting a large volume of business. 


—The Ocean Accident and Guarantee Corporation has been relicensed 
in Pennsylvania, and has appointed Henry Waldman of Philadelphia man- 
ager for the State. The company’s license was recently revoked in Penn- 
sylvania, as well as Missouri, on account of its omnibus charter, but at a 
recent meeting of the shareholders the capital was increased to $5,000,000 
and its charter amended, so Commissioner Lambert reversed his former 
decision and readmitted the company to the State. 


—The May Century contains an interesting article by Franklin B. Locke 
on ‘“‘Railway Crossings in Europe and America,’’ from which we make 
the following interesting extract: ‘‘In the State of Massachusetts alone 
there are about half as many deaths from this cause as in the whole of 
Great Britain and Ireland; and during the last fifteen years nearly one- 
half of all the fatalities upon the railways in that State have been of this 
class. By averaging the fatalities occurring in Great Britain and Ger- 
many, and comparing with the average for Massachusetts and Connecticut, 
the proportion is about as seven to one in favor of the foreign countries. 
Certain classes of accidents are now almost unknown in Germany. Acci- 
dents to pedestrians at road-crossings, or to passengers from crossing 
the tracks at stations, are hardly possible at the present time. Any one 
attempting to walk upon the track is sure to be stopped, and very severe 
penalties are imposed for any defiance of the orders of an employee. In 
this connection, a few broad comparisons are very significant. In the city 
of Buffalo, for instance, it was reported, a few years ago, that sixty-one 
fatalities occurred at grade-crossings in eighteen months, being two more 
than the number reported for the whole of Germany for the previous five 
years. Again, in the report of the terminal commission to the Mayor 
and common council of Chicago, it was stated that over two hundred people 
lost their lives at the grade-crossings in that city in 1891. This is nearly 
as many fatalities as occurred in the whole of Great Britain and Ireland 
from the same cause during the succeeding five years. These figures seem 
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to indicate that these two cities afford from three to five times as many 
fatalities of this class as the whole of Great Britain and Ireland and Ger- 
many combined.” 





NEWS OF THE WEEK. 


International Congress of Actuaries. 

THE second session of the above congress met at Staple Inn Hall, London, 
the home of the Institute of Actuaries, on May 16 to 20. M. Lepreux, 
president of the permanent committee of the International Actuarial 
Congresses, called the meeting to order, and Thomas Emley Young was 
elected president. Vice-presidents and secretaries from the various coun- 
tries were then nominated, the honors for America falling to Emory 
McClintock, as vice-president, and Israel C. Pierson, as secretary. A 
most able address was then delivered by President Young, and then the 
business of the congress was proceeded with. It was decided to take the 
papers as read, merely asking the authors to explain briefly the points of 
their contributions before proceeding to discussion. In the various dis- 
cussions our representatives played a prominent part, and Mr. Whiting, 
together with Mr. McClintock, considerably enlightened the members of 
the congress as to State supervision. On the final day of the sessions 
votes of thanks were passed to the officers and replied to by President 
Young. The next session will be held in Paris in 1900, and an invitation 
to meet in New York in 1903 was tendered, which will be acted upon at 
the meeting in Paris. 

The gentlemen attending the congress were most royally entertained. 
On the evening of May 17 a reception was tendered them at the Mansion 
House by the Lord Mayor of London. At noon of May 17 they met ata 
luncheon at the office of the Prudential. May 18 a dinner given by the 
Actuaries Club, at the Star and Garter, Richmond, was presided over by 
Lord McKelvey. On the evening of May 19 there was a reception at the 
Royal Institute of Water Color Painters, at which Lord McKelvey, Sir 
John Lubbock and Ambassador Hay appeared. The Institute of Actuaries 
gave a dinner at the Holborn restaurant on May 20 in honor of their 
fiftieth anniversary, and on the morning of May 21 the congress journeyed 
to Windsor Castle and had lunch. 





The [lutual Life’s Suit Against Superintendent [icNall. 
THE following statement relative to the discontinuance by the Mutual 
Life of its suits against Superintendent McNall of Kansas was given 


out by that company last week: 

The Hillmon case came up for trial about May 8 at Topeka. Mrs. Hill- 
mon’s attorneys wanted a postponement on the ground that a daughter of 
one of the counsel was dangerously ill. Counsel four the Mutual Life 
claim that this was simply a part of a scheme to prevent the Hillmon 
case from being tried, and urged its trial. Judge Williams postponed the 
matter until May 16, and after a vigorous fight between counsel the case 
was again postponed until September, with the provision that if Mrs. 
Hillmon is not ready to try her case then the suit will be dismissed. 

It is well known that the Mutual Life left the State of Kansas on the 
first of January last. At that time it had pending a suit against McNall, 
in which it obtained a preliminary injunction, and it also had a suit 
against McNall’s bondsmen for damages. As the company had left the 
State it had no particular interest in making the injunction permanent, 
or in spending the money of the policyholders in attempting to get dam- 
ages out of McNall’s bondsmen, some of whom were worthless. By mu- 
tual consent, therefore, of McNall’s attorneys and the company’s attorneys 
these cases have simply been dropped. The dropping of these cases has 
nothing whatever to do with the Hillmon case, which will continue to be 
defended vigorously by the Connecticut Mutual and the Mutual Life; nor 
has it anything to do with the criminal proceedings on the part of the 
United States against McNall, which is still pending. 

The statement that the Mutual Life paid all costs except, of course, its 
own) when the cases were dropped, is erroneous, and the same is true in 
reference to Mr. McNall’s counsel fees. There is no reason to suppose 
that the Mutual Life has any desire to apply for a license to do business 
in Kansas pending the incumbency of McNall of the office of, insurance 


commissioner of that State. 





Taxation of Mutual Life Insurance Companies. 
COLONEL JACOB L. GREENE, president of the Connecticut Mutual Life 
Insurance Company, gives the following reasons why mutual life insurance 


companies should not be taxed: 

(a) Since it has no stock, it has no funds except those derived from the 
premiums paid by its members. A tax upon it can be paid only out of 
such funds, and is not a tax on the corporation, but a direct tax on each 
individual member in the proportion to his interest in the fund. 

(b) The funds are applicable only to the payment of losses and the 
necessary incident expenses. To tax them is to tax losses and to increase 
the losses by the amount of the tax. 

(c) Losses are neither a proper subject-matter for, nor a proper meas- 
ure of, taxation; nor is their occurrence the proper occasion of taxation. 

(a) The bases on which mutual premiums and reserves are computed, 
and on which the legal standard of solvency is predicated, make no pro- 
vision for taxation. A tax can be paid only out of the legal reserve, ren- 
dering the company insolvent, unless, and only so long as, an experience 
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more fortunate than the assumption produces a surplus sufficient to meet 
the tax. 

(e) To take the surplus by taxation is to make the policyholder pay 
more for his insurance than its proper cost to the company. 

(f) During the Civil War, when the necessities of the government 
compelled a most careful search fully and carefully considered the pro- 
posal to tax mutual life insurance companies, and refused to do so because 
the funds were not employed in business for the benefit of the members, 
but were contributed by them, and were used only for tne adjustment of 
losses, and were therefore in themselves in the nature of a tax; so that a 
tax on them would be in the nature of a tax on a tax. 

To summarize: A tax in any form upon a mutual insurance company 
is a tax on its members individually, and is paid and must be paid only by 
them, out of their premiums, so much reducing the surplus to be returned 
and so much increasing, consequently, the yearly cost of their policies. 
It is not a tax on their property, but upon their losses, and is laid upon 
the money, which is the distributive share of each member in those losses 
as it passes through the hands of the company to make good the original 
sufferer. 





The A B C of Life Insurance. 


THE late Charles E. Willard, ex-president of the Provident Savings Life Insur- 
ance Company, in his admirable little work ‘“‘The A B C of Life Insurance” 
(The Spectator Company), speaks as follows regarding the medical examiner: 
“It is here,” he says, “that the medical examiner plays a most important part. 
It is his duty to ascertain the present physical condition of the applicant, and 
from the results of his examination, together with the personal and family history 
of the applicant, to determine the probability of a long or short life, and con- 
sequently to recommend or reject the risk. No one performs a more important 
duty in connection with the whole business of life insurance. If medical exam- 
iners are incompetent or careless, the best plans of insurance and the ablest man- 
agement will end in nothing but disaster. The fact that not one of the important 
failures of life insurance companies in this country has been due primarily to 
excessive mortality speaks volumes for the skill and fidelity of the medical ex- 
aminer.”’ 

This little work is an easy exposition of life insurance principally, and should 
be in the hands of every examiner.—7 he Medical Examiner. 

The above mentioned work is published by The Spectator Company, price $1, 


bound in cloth. 








COMPANIES AND AGENTS. 


The Northwestern Life Assurance Company. 

The above-named company, organized nearly twenty-five years ago to do busi- 
ness upon the assessment plan, has shown a continuous record of progress. The 
original purpose of the company was the insuring of the lives of members of the 
Masonic fraternity; later, however, they obtained legislation permitting them to 
dc a general business, and still later, the name was changed from the Northwest- 
ern Masonic Life Association to its present title. The managers were among the 
first to recognize the fact that the old system of post-mortem assessment was not 
satisfactory, and hence, in 1893, they discarded this plan and all the business 
written since has been upon the stipulated premium plan, whereby guaranteed 
insurance is secured at a fixed premium. The success that has attended this 
change has been very satisfactory. The record of the company for the first five 
months of the present year shows a gain of four millions of insurance in force, all 
of which is written upon the stipulated premium plan. The policies issued by 
the company are participating, including the two forms of renewable term insur- 
ance. It also issues limited payment life accumulation and ordinary life policies, 
the mortuary.and reserve portions of the premiums for which are specifically 
indicated in the policy contract, and the specified reserve element :n each. policy 
guarantees to that extent the surrender value endorsed upon the policy. The 
premiums are based upon the American Experience Table, and equitably adjusted 
for every age. Since its organization the company has paid upwards of $21,000,- 
000 in death claims, and has established an excellent reputation for fair dealing 
with its policyholders. That its affairs are economically managed by the officers 
is seen from the fact that from the expense income, averaging about $4 per $1000 
of insurance in force, over a million and a half of dollars have been transferred 
from this fund to the mortuary fund and applied to the payment of death claims. 
The company does business in a large number of States, and is recognized as one 
of the strongest and best organizations of its kind. Having adopted the stipu- 
lated premium plan, the unsatisfactory elements that have characterized the old 
flat assessment plan have been eliminated, and the new business of the company 
as now written is satisfactory in every respect. 





The Sun Life Insurance Company of America. 

President W. W. Adams of the above company has shown that it is possible to 
rear a strong industrial insurance company in the South, and place it 
on a firm foundation without wearing out the patience of its stockholders by 
repeated calls for capital. ‘The Sun commenced business in September, 1890, and 
although prophecies of early disaster were made, the company was enabled to 
show at the end of 1893, only three and one-third years from its organization, a 
saving from its income, after providing for all expenses and losses. Such a 
result could only be obtained by that strict economy of management which has 
from the start been a characteristic of the Sun Life. Nor has the cumpany taken 
any backward step in respect to economy, for while annually increasing its busi- 
ness, it has at the same time added each year an increasing amount to its assets. 

At the close of 1897 the Sun Life was only a little over seven years old, and the 
statement of its business and financial strength then presented was most excel- 
lent, surpassing in many respects the figures of much older companies. During 
1897 the company received in premiums $487,796, and interest receipts of $12,556 
brought the total income above the half-million dollar mark. It paid to policy- 
holders last year $116,722, making a total of $453,627 since organization, Its total 
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disbursements amounted to $389,277, and the amount of income saved reached 
$111,075. The admitted assets at the close of the year were $373,985, and after pro- 
viding for all liabilities, including a reserve of $270,060, there was shown a surplus 
of $94,545, a gain of $20,580 over the preceding year. The Sun Life had in force 
on January 1 last 109,703 policies for $11,290,934, being a gain for the year of 17,116 
policies for $1,924,839, the largest gain in one year yet recorded. 

It will be seen that the Sun Life is prospering in a most satisfactory manner, 
and that its business is yearly increasing in magnitude, while as its strength im- 
proves it intends to branch out into still other States. During the past year the 
company purchased a handsome office building in its home city of Louisville, 
wherein it is now comfortably located, with quarters suited both to its present 
and future needs. While the success of the company so far has been made in 
the industrial field, there is a strong probability of its meeting with equal pros- 
perity along ordinary lines, on which it proposes soon to embark. Certainly the 
managers have shown their ability as insurance men, and may be depended on 
pot to allow the lustre of the Sun to be dimmed. 

The officers of the Sun Life Insurance Company of American are M. W. Adams, 
president; A. G. Munn, vice-president; Harry Weissinger, second vice-president; 
John L. Adams, secretary and medical director; L. A. Butler, auditor, and J. A. 


Ccons, actuary. 








MERE MENTION. 


Life Insurance Notes. 

—The Manhattan Life has appointed Dr. J. R. Allen medical examiner at 
Covington, Ky. 

The Pacific Mutual has established an agency at Buffalo, N. Y., with J. W. 
Phillips as general agent. 

—President L. G. Fouse of the Fidelity Mutual Life is in the South inspecting 
the agencies of the company. 

A bill has been introduced in the Louisiana legislature for the appointment 
of an insurance commissioner. 

The Western Mutual Life of Chicago has opened an Eastern office in Phila- 
delphia, and appointed Dexter L. Stone, manager. 

The Northwestern Mutual Life of Milwaukee has brought suit to prevent 
Cemmissioner Campbell of Michigan collecting $6000 in back fees. 

The order for the appointment of a recess committee to investigate assess- 
ment insurance has been rejected by the Massachusetts legislature. 

H. H. Bartholomew, formerly Ohio State agent of the Washington Life, has 
resigned to become managér of the Union Mutual Life at Dayton. 

Superintendent Van Cleave has licensed the knights of Father Matthew, a 
fraternal beneficiary association of St. Louis, to do business in Illinois. 

Among the recent additions to the staff of Prosser & Homans, metropolitan 
managers of the Equitable in New York, are L. B. Coit, H. W. Hogue and W. 
S. Bayles. 

—The Germania Life has promoted Curt Sahr, assistant manager for the com- 
pany in Boston, to the position of manager, made vacant by the resignation of 
Manager Chauncey F. Hall. 

The Phoenix Mutual has appointed Henry W. Littlefield manager for Eastern 
Pennsylvania, State of Delaware and Central and Southern New Jersey, with 
headquarters at Philadelphia. 

—The Mutual Benefit Association of Santa Monica, Cal., has filed articles of 
incorporation. H. B. Williams, A. B. Irwin, M. E. Stout, M. J. Irwin, and J. P. 
Aseltine are the incorporators. | 

—The better class of assessment companies in Indiana are trying to have a 
‘stipulated premium law,” similar to the one recently passed in New York, 
adopted, as they admit the old plan no lenger adequate. 

—The Provident Savings has divided the State of Iowa into three parts and 
appointed a manager cver each. W. A. McCord gets the southern and south- 
eastern district, T. J. Wilcox the northeastern, and John H, Gasher the north- 
western. 

Louis A. Cleaver has resigned his position as New York manager of the firm 
of Eisele and King, general managers of the Equitable Life at Newark, N. J. 
The New York office will hereafter be attended to by Mr. King, the junior mem- 
ber of the firm. 

—The Missouri Insurance Department has refused to license the Woodmen of 
the World, a fraternal located at Omaha, Neb., on the ground that the president 
held supreme power and continues in office for life. The order will probably 
apply for a mandamus. 

—The Penn Mutual Life has recently supplied its agents with a most complete 
rate-book and manual. The book is handsomely printed, well bound in leather 
ecvers, and the agent who cannot supply his customers with just what they need 
with this book to help him is not to be found in the agency ranks of the reliable 
old Penn Mutual. 

—The following were the active pall bearers at the funeral of the late Ben 
Williams: George L. Wrenn, E. H. Carmack, J. W. Janney, W. N. Satley, 
George F. Schilling and H. S. Dale. The honorary bearers were: Thomas H. 
Wright, Charles H. Ferguson, E. E. Smith, Charles E. Morrill, George W. Hoyt 
and Robert. G. Clark. 

Inspector of agencies W. M. Hodge of the Equitable Life of New York has 
put through a big agency deal in Chicago, securing the entire staff of the Union 
Life of Omaha, including Manager G. A. Brink, and part of the staff of the 
Northern Life of Iowa. The company has also secured A. J. Coon, a well known 
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casualty man of Minneapolis, and H. C. Pegram, assistant manager of the North- 
ern Life in Chicago, who, with Manager Brink, will form a partnership under the 
firm name of Coon, Brink & Pegram. 


—Attention is called to an advertisement in another column wherein a gentle- 
man of large insurance experience asks for an agency for an American life in- 
surance company operating in Austria-Hungary. 

—At a three days’ convention of Order of Benai Benith, held at Indianapolis 
recently, the following officers were chosen: M. Friedman, Denver, president; 
Samuel Bowmen, St. Louis, first vice-president; Marcus R. Sulzer, Madison, Ind., 
second vice-president; Victor Abraham, Cincinnati, secretary, and Morris Bauer, 
Cincinnati, treasurer. The order chose Louisville, Ky., as the next meeting 
place. 

—Miss Alice Jarvis is honored by the Fidelity Mutual Life Association of 
Philadelphia in being placed in charge of its literary and advertising department. 
Miss Jarvis has been working for many years with Mr. Fouse, and is the first 
woman to be placed in charge of the literary and advertising department of any 
insurance company. ‘here can be no doubt that she is capable of managing the 
department with great success. 

—The suits brought in Kansas by the Mutual Life of New York against Com- 
missioner McNall and Attorney-General Boyle, have been dismissed by a motion 
of the company after one of the bitterest legal fights witnessed in Kansas in recent 
years. The company biought the suits to compel McNali to relicense it in Kan- 
sas, and also to obtain damages for injury to the company’s business as a result 
of its being excluded from the State. 

—E. W. Christy, secretary of the National Association of Life Underwriters, 
has sent a letter to each local association in regard to the death of Ben Williams, 
of which the following is a part: “In the death of Mr. Williams, which is a 
source of great grief to all his friends, the National Association loses perhaps its 
most valued member, as he has been untiring in his efforts in behalf of the 
assaciation, and his wise counsel and splendid judgment upon all important mat- 
ters have been of great benefit.” 

—The Penn Mutual Agency Association had a most delightful time at Rich- 
mond, Va., on the occasion of their fifteenth annual meeting, lasting from the 
17th to the 19th of last month. A large number of the agents were present, as 
well as a number of the officers and trustees. The entertainment provided for 
the association was elaborate and varied, but the business sessions did not suffer 
A most hearty reception was accorded them by Gen. Fitzhugh Lee, 
The 1899 mecting is to be held in 


as a result. 
which was as welcome 2s it was unexpected. 
Washington, D. C. 

—R. J. Mix, manager of the Manhattan department of the New York Life, with 
offices at Union square, issues a bulletin under date of May 27, in which he shows 
that the new premiums collected by the department in 1897 exceeded those re- 
perted by any one of fourteen life insurance companies operating in New York 
State. When it is remembered that these fourteen companies have many agen- 
cies throughout the country with full staffs of officers, clerks, directors, etc., it 
will be conceded that clan Manhattan is a big thing. Manager Mix is talking of 
a twenty per cent increase for 1898. 

A special meeting of the Life Underwriters Association of New York has 
been called for to-day to reconsider the vote of last week by which the June 
dinner was eliminated. Pledges have been secured from enough members to in- 
sure an attendance of more than fifty at the dinner, and it 1s hoped that the 
association will not take any backward step at this time. The interest of the 
members can be sustained by well-directed efforts, and the officers and executive 
committee should do all in their power to keep the association well in the front 
rank of live, progressive associations. 

—Sylvester Judd and Louis N. Geldert formally announced on the 28th inst. 
their appointment as managers of the department of Eastern New York for the 
Prudential Insurance Company of America, with headquarters at 33 Union 
square, New York city. The department embraces the Eastern and Northern 
counties of the State as well as Greater New York, and offers abundant opportu- 
The firm name will be Judd & Geldert, not Geldert & 


nities for live agents. 
The relations 


Judd, as was unwittingly stated in THe Spectator last week. 
of William Dutcher as general agent of the company for New York city remain 
unchanged. 
—F. S. 
was soliciting a policy on the life of J. W. S. Tomkiewicz. 
representative was woking on the same case, and Mr. Burgess put up $150 to be 
applied to the premium on a $5000 policy if it was shown that the Northwestern 
could not support its claim to being the best company. The competing company 
failed to come to terms, but Mr, Tomkiewicz did not take the policy, and suit 
was brought to recover the $150. Judgment was given in favor of Mr. Burgess, 
and an appeal was taken, which, however, has now been withdrawn, and the 


3urgess of Milwaukee, when an agent for the Northwestern Mutual, 
Another company’s 


judgment paid with costs. 


Fire Insurance Notes. 
—The Manhattan Fire has entered Wisconsin. 
—The Alliance Assurance has entered Connecticut. 
—The Caledonian American has been admitted to Texas. 
—The State of New York has discontinued its suits against the Waldorf and 


Jefferson Lloyds. 
—John H. Clark has been elected secretary of the Barnstable County Mutual 


Fire, Yarmouthport, Mass. 

—There is likely to be a rate war at Jeffersonville, Ky., the customary pledge 
heving been violated by some of the local agents. 

—The local fire underwriters at Brockton,’ Mass., have effected reorganization 
and adopted the name of Brockton Fire Underwriters Association. The following 
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officers were elected: S. F. Packard, president; Horace A. Poole, vice-president; 
Robert M. Fullerton, secretary and treasurer. 


—The Guardian of Memphis, Tenn., has voted to quit doing business, after 
being notified by the insurance department to cease operations. 

—A two per cent dividend has been paid to the stockholders of the old Globe 
Fire of Cincinnati, O. This will make sixty-seven per cent paid so far. 

—The Continental is displaying its patriotism by having the words, ‘‘ Remem- 
ber the Maine” printed at the top of each policy issued, and two small American 
flags at the corners. 

—The Manhattan of New York has reduced the aggregate salaries of the presi- 
dent, vice-president, second vice-president, secretary, and the two special agents 
from $32,000 to $19,590. 

—The second report filed by L. F. Crofoot, receiver of the Omaha Fire of 
Omaha, Neb., shows receipts of $33,689, and disbursements aggregating an amount 
that leaves $8815 on hand. 

George C. Main, Minneapolis, with Miss 


—The marriage is «announced of 
Mr. Main is the special agent of the 


Camille Cleveland, Winnipeg, Manitoba. 
Insurance Company of North America. 

—William H. Gayger, a heavy stockholder of the Glens Falls Insurance Com- 
pany and a director of the Glens Falls National Bank, died last week at Glens 
Falls, N. Y. 

—Due to the delinquencies of several of the underwriters of the Mercantile and 
Guarantee Fire Association in the matter of loss claims and return premiums, the 
winding up of this Lloyds is being delayed. 

—The Anderson Insurance Agency has been incorporated at Salt Lake with a 
capital stock of $20,000. Hugh Anderson is president and manager, Clarence 
Warnock, secretary, and George M. Downey, treasurer. 

—The Institute of American Marine Underwriters met last Vhursday and 
effected a formal organization, electing the following officers: Charles Platt, pres- 
ident; L. Allyn Wight, secretary; A. J. Macdonald, treasurer. 
Des Moines, Ia., has declared that 
The case—in which the Scottish 


He was a prominent Mason. 


the Iowa discrim- 


—Judge Holmes of 
Union and 


inating tax law is constitutional. 
National is the defendant—will be appealed to the Supreme Court. 

—The following advisory board has been selected by the Missouri and Kansas 
Millers Individual Underwriters at Kansas City, Mo.: G. L. Brinkman, chairman; 
L. M. Miiler, treasurer; P. H. Rea, Thomas Page, and A. J. Eisenmeyer. 

—Due to the death of Henry B. Pierce, the president of the Abington Mutual, 
Abington, Mass., the following promotions in officers have been made: Isaac C. 
Howland, president; Carlos P. Faunce, vice-president; Alfred N. Nash, secretary. 

—Otto E. Van Au, Antonio Rasines, Edward P. Steers, Isaac A. Hopper, 
Richard Webber, and George G. Ward, underwriters of the Mutual Lloyds that 
reinsured in the Lincoln Fire, have sent notice to the policyholders of the cancel- 
lation of their liability. 

A. Dickson, South Africa, would like the 
American fire insurance company. He is secretary and financial 
several real estate and mining companies, and says he can do a large amount of 
business for a good fire insurance company. 

Underwriters has been organized, with A. L. 
The association is composed of the 


agency of an 


Johannesburg, 
manager of 


The Western Railway Fire 
Stokes, manager, George C. Gill, inspector. 
Traders of Chicago, Springfield Fire and Marine of Springfield, National of Hart- 
ford, Fire Association of Philadelphia, and the St. Paul Fire and Marine, St. Paul. 

—One of the most popular offices in New Orleans is that of W. R. Lyman & 
Co., composed of W. R. Lyman and W. C. Lyman. In addition to representing 
the Harttord Fire and the Phoenix of London, they have recently accepted the 
State agency of the Baloise, to which company they will doubtless contribute a 
handsome business. W. C. Lyman is not only well posted on the various risks, 
but is well and favorably known by every prominent agent in Louisiana, having, 
as an independent adjuster, been continually brought in contact with a great 
many of them in the settlement of losses. 

—Commissioner Craig of Tennessee caused an examination to be made of the 
Factors Fire Insurance Company of Memphis, Tenn., as of March 31, 1898, from 
which the company emerged with flying colors. The examiners say: ‘“‘ We render 
to this company but simple justice in stating that its condition is such as to be 
absolutely above criticism. Your attention is called to the fact that its assets 
censist very largely of first-class bonds and loans on collaterals, and are practi- 
cally free from personal loans. The company elects to do but a small insurance 
business in proportion to its capital of $100,000. The direct effect ofswhich is to 
make its insurance contracts all the stronger, and it is possessed of more assets 
to each one hundred dollars of risks in force than any other company in the 


” 


State. 











TOO LATE FOR CLASSIFICATION, 

—The New Jersey State Fire has entered Ohio. 

—Changes in rules and rates adopted by the liability underwriters last October 
went into effect yesterday. 

—George E. Kline succeeds J. J. McDonald as general manager of the Conti- 
nental’s Western department. 

—Charles H. Barry is now sole manager for the West for the Pennsylvania 
Fire, John H. Davis, associate manager, having retired. 

—Judge Foote of Kansas has made his appearance in New Hampshire, where 
he is to examine companies of that State which operate in Kansas. 

—Hall & Henshaw have resigned from the Western Union, to take effect 
August 1, contingent on The Union not having accomplished the regulation of 
commissions in excepted cities. 
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Mercantile Fgencies. 





Figencp Wants. 





OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client — have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. . 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 

ome office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


acess. 





/. ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by 7 State in the Union, without a single exception. : 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datvas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 


turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacern, 


EqQuiTaBLe Lire ASSURANCE SOCIETY, 
DENISON, TEXAS. 








Fctuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAu St., NEw YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt. 








Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





_— MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Company Representation Wanted. 








ECOMMENDED FOR SPECIAL ATTENTION.— 


A professional man, versed in the insurance line, and who formerly 
held the position of acting manager in a large insurance firm, having shown 
great results in procuring business, wishes the agency of a competing Ameri- 
can Life Insurance Company, for Austria Hungary, with office in Budapest. 
Great success guaranteed. For detailed information, address, 

M. R., care of THe SPEcTATOR, P. O. Box 1117, New York. 





SOUTHERN FIRE INSURANCE COMPANY HAS 


a very large line of first-class insurance to hand over to another com- 
pany, being conservative in its operations and not caring to overload. Pos- 
sessing first-class facilities for getting business, with over eighty active agents 
in the field, it would like to make an arrangement with some good mutual 
or non-board fire insurance company for a State agency for Alabama, 


Address ‘‘ L. E,” care of THE SPECTATOR, P. O, Box 1117, New York. 








figencp Wants, 








ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
WasuincrTon, D. C. 








AJANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
88 and 40 State Street, Albany, N. Y. 





HY NOT TRY A POSITION SUCH AS THE 
Mutual Life offers in Delaware, where the ‘‘ One Company ”’ does more busi- 
ness than the other sixteen? Unexcelled opportunity now for capable men. Liberal com- 
mission and renewal contract. 
HERBERT N, FELL, General Agent, 


WILMINGTON, DEL, 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘* Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 





ENNSYLVANIA.—I| HAVE ROOM FOR FOUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 
Tioga, York, and Lebanon Counties. 
A I contracts and every support to GOOD men. 
JAMES COLHOUN, Manager, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lirs Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General ee for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General Agi for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 


to fill the position. First-class references required. 


Address, 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI 
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Higencp Wants. 








NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 








BROKERAGE BUSINESS A SPECIALTY 








Unsurance Hdjusters. 








ESTABLISHED 1865. 
HEY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State. St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 





L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


e 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWER Jr., President. 














VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





UN INSURANCE OFFICE 
OF LONDON. 
FounpED A. D., 1710, 


o © 6 £08 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALexanper, Esq., Cox. Joun J. McCoo 


Chief Office in the United States : 


CoMPANY’sS BUILDING, 54 Ping STREET, New York. 


Centrat DerarTMEnT, Rialto Building, Chicago, 
NortTHwestern Department, N. Y. Life Building, St. Paul. 
MICHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric Department, 205 Sansome St., San Francisco, 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





CR GE IE OR nnicncccovcindveccssseishtbiaiesntaineennee $2,000,000.00 
enti Deny 1 GERD cccctnncnciovstncinstudaibisiniisetictassantaiaan 5,538,379,50 
Surplus over all liabilities, including reinsurance..... salen retdnie emia 1,022,915,87 





D. W. C, SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





W. T. Woops, President. D. B. HAtstep, Vice-President, 
C. E. W. CHAmBers, Secretary. 


LOYDS 
PLATE GLASS 


Jnsurance Company 


OF NEWYORK -- 
Cash Capital Incorporated 
$250,000. 


1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 





ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





E. GOLDBERG, 
* 56 Ping STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies 





_— & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 


Prominent Agents and Brokers at Chicago. 








Established 1876. 
T. H, WEssTER. E, N. Winey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie StreET, CHICAGO 


A. W. Becker. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





J. BROWNE, FIRE INSURANCE, 
Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 





FIRE INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Elgin National Insurance Company of Elgin, III. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 








OGSWELL & MURPHY, 


Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 


REFERENCES—Menmpnis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., = 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





‘Pemeeien PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





—— 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 





Write for supplies and our gilt-edged terms to agents. 


Geo. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins. Co , of New York. Telephone, Express 303. 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








20" (Century Pouicies 


LIFE — ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 
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ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
.UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - -.  - - $160,000.00 
SURPLUS, - - = + + 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GrEn’L MANAGER, DULUTH, MINNESOTA. 





ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar Street. 


Organized 1869. 


= J. J. Grppons, President. 


W. H. BAKER, Ist Vice-President. J. J, Kirrer, 2d Vice-President. 


H. F. NEerus, Secretary. M. DuGro BUTTLEs, Assistant Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 $524,226.47 


LIABILITIES, 

Contingent Safety and Reserve Fund 

Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 

Commissions accrued on premiums in course of collection..-.---.. _ 00 
$816,220.47 
1,079,139.04 

149,351.51 


Cc. B. SHOVE, President. 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





RATERNAL LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘‘ pocket reserve’’ held by mem- 
bers of fraternal orders. 

It conveys a warning to every member of a fraternal order by showing 
the danger of trusting to organizations with no reserve funds in hand to meet 
future losses. 

Every agent will find the arguments contained in this leaflet of value in 
combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. 

PRICES : 
100 copies. 


$15.00 per 1000 copies; $10.00 per 500 copies; $3.00 per 
Send roc, for sample copy. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 


-Fund 





—THE— 


Pein UY, bs Metropolitan Plate Glass 
| INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874, 


The Oldest New York Company in its Line 


January 1, 1898, 


$512,862.52 
263.122.37 


Assets, = - 
Carirat amo Net Suarwus, - 


Evcens H. Wins_tow 
Dante D, Wuitney 


** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The ‘* intermediate ” ground, approximating the English system. 

Chicago Can, if need be, put up the PULL LEGAL RESERVE on 
every outstanding policy. 

Guaranty Is not burdened with a mass of old post-mortem business, 

Licensed in fifteen States. 


Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL. 


1898 EDITION. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 











Benefits Under Accident Policies. 


A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent: 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. - 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


25 Cents. 
50 iii 


Price per Copy, Manilla Binding, - - 
” Leather ng - - 


THE SPECTATOR COMPANY, 


95 William Street, New York. 





~ RAWWAY- OFFICIALS & EMPLOYES 


PN of of § ©) =a ie ee 9 oO) i ee) | 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


WM ASAE SSS RAR ce 


CATALOGUE OF 


INSURANCE: PUBLICATIONS, 
" ! dee 
95 William Street, NEW YORK. 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter, Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and cita ions of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §$500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC, 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 


begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to'the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. ° GEORGE H. GASTON, 24d Vice-Pres't. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: A ents and Local Boards; 
Objections to a Valued-Policy Law; About Inspections; Hints of Detects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciaticn ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, . ° $1.50 
12 Copies, ° 16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw YorRK. 


a7? «: Twenty-First Year. 


. 1898 


‘*ECONOMY IS WEALTH,” 


WHY pay as much for $10,000 Life Insurance as $14,000 
———— will cost upon a plan equally as equitable and safe, 
and in a life corporation fully as solvent and permanent. 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 





ek me 


Covenant Mutual Life 
Association, 


Galesburg, Illinois. 


W. H. SMOLLINGER, 
President. 


B. F. REINMUND, 
Secretary. 


Gross Assets, January Ist, 1898 
Surplus, January Ist, 1898, over 
Policies in force 
87,000,000 


We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000. 


Write Home Office as ab ove. 





